
LAMPIRAN

Tabel 1.1

Return Saham, Volume Perdagangan, Volutalitas Harga Saham dan Bid-Ask Spread
	No
	Kode
	Tahun
	Return 
	Volume
	Volatilitas
	Bid

	
	
	Penelitian
	Saham
	Perdagangan
	Harga Saham
	Ask Spread

	1
	ADRO
	2017
	4.14
	0.08
	0.72
	3.26

	
	
	2018
	-16.76
	0.19
	1.56
	6.31

	
	
	2019
	6.14
	0.15
	1.06
	6.68

	
	
	2020
	4.37
	0.26
	1.96
	4.74

	
	
	2021
	12.32
	0.29
	1.41
	8.43

	2
	PTBA
	2017
	18.16
	0.15
	0.90
	5.39

	
	
	2018
	5.72
	0.12
	1.45
	4.14

	
	
	2019
	-14.83
	0.13
	1.52
	6.45

	
	
	2020
	5.64
	0.41
	1.66
	8.67

	
	
	2021
	-3.56
	0.21
	0.88
	3.45

	3
	MEDC
	2017
	8.44
	0.18
	2.30
	4.22

	
	
	2018
	12.43
	0.15
	2.24
	4.01

	
	
	2019
	2.43
	0.33
	1.07
	6.19

	
	
	2020
	3.68
	0.45
	2.27
	5.40

	
	
	2021
	5.61
	0.16
	1.27
	2.33

	4
	ANTM
	2017
	18.82
	0.10
	1.19
	5.44

	
	
	2018
	22.40
	0.16
	1.07
	2.74

	
	
	2019
	9.80
	0.11
	1.15
	8.45

	
	
	2020
	22.02
	0.19
	1.84
	5.23

	
	
	2021
	20.39
	0.11
	1.15
	4.57

	5
	INCO
	2017
	23.35
	0.12
	1.33
	3.99

	
	
	2018
	12.80
	0.16
	1.09
	6.42

	
	
	2019
	20.95
	0.14
	1.17
	2.11

	
	
	2020
	9.94
	0.16
	1.53
	2.35

	
	
	2021
	7.96
	0.13
	1.52
	4.42

	6
	MDKA
	2017
	17.58
	0.02
	2.18
	2.58

	
	
	2018
	21.67
	0.02
	2.22
	3.86

	
	
	2019
	17.89
	0.16
	1.85
	6.96

	
	
	2020
	27.10
	0.29
	2.36
	5.48

	
	
	2021
	27.86
	0.29
	1.66
	3.27

	7
	TINS
	2017
	18.50
	0.14
	1.05
	3.38

	
	
	2018
	1.29
	0.24
	1.44
	2.38

	
	
	2019
	5.10
	0.07
	1.71
	3.64

	
	
	2020
	13.21
	0.31
	1.53
	6.78

	
	
	2021
	5.67
	0.13
	1.21
	4.92

	8
	INDY
	2017
	17.80
	0.10
	1.92
	2.10

	
	
	2018
	-17.49
	0.09
	2.12
	2.87

	
	
	2019
	25.93
	0.19
	1.53
	7.54

	
	
	2020
	12.94
	0.26
	1.22
	6.23

	
	
	2021
	10.09
	0.29
	1.29
	4.88


Tabel 3.1

Kriteria Sampel Penelitian
	No
	Kriteria
	Jumlah

	1
	Perusahaan yang terdaftar di Bursa Efek Indonesia industri Pertambangan selama periode 2017-2021
	49

	2
	Perusahaan yang tidak mengalami delisting selama periode 2017-2021
	(3)

	3
	Perusahaan yang memiliki kelengkapan data bid price, ask price, high, low, open; dan close price, serta data volume saham yang diperdagangkan dan jumlah saham beredar pada periode 2017-2021
	(38)

	Total perusahaan yang memenuhi kriteria
	8


Tabel 3.3

Instrumen Penelitian
	variabel
	indikator
	Instrumen
	Skala
	Sumber

	Return Saham
	Harga saham

sebelum dan

sesudah

penjualan
	Rit = Pit – Pit-1/Pit-1
	Rasio 
	Hartono

(2010)

	Volume Perdagangan Saham
	Jumlah saham

yang

diperdagangkan

dan jumlah

saham yang

beredar
	TVA = jumlah saham perusahaan yang diperdagangkan pada waktu/

Jumlah saham perusahaan yang beredar pada waktu
	Rasio 
	Husnan  (2009)

	Volatilitas Harga Saham
	harga saham tertinggi dan harga saham terendah
	( ln ([image: image2.png]


)2
	Rasio
	Anastasia & Firnanti

(2014)

	Bid Ask Spread
	harga jual (ask) dan harga beli (bid)
	Spread =   (Ask – Bid)

   
    (Ask + Bid ) / 2
	Rasio
	Wang (2010)


Data Bid Ask Spread

	
	
	
	Tanggal Pengumuman

Laporan Keuangan
	
	
	
	
	
	
	
	

	No
	Kode
	Tahun Penelitian
	
	Harga Tertinggi (Ask)
	Harga Terendah (Bid)
	Ask-Bid
	(Ask+Bid)
	(Ask+Bid)/2
	Spread 
	X 100
	Bid Ask Spread 

	1
	ADRO
	2017
	     02 April 2018
	2180
	2110
	70
	4290
	2145
	0.032634033
	100
	3.26

	
	
	2018
	     28 Februari 2019
	1390
	1305
	85
	2695
	1347.5
	0.063079777
	100
	6.31

	
	
	2019
	     28 Februari 2020
	1160
	1085
	75
	2245
	1122.5
	0.066815145
	100
	6.68

	
	
	2020
	     26 Februari 2021
	1232
	1175
	57
	2407
	1203.5
	0.047361861
	100
	4.74

	
	
	2021
	     01 Maret 2022
	2720
	2500
	220
	5220
	2610
	0.084291188
	100
	8.43

	2
	PTBA
	2017
	     08 Maret 2018
	2590
	2454
	136
	5044
	2522
	0.053925456
	100
	5.39

	
	
	2018
	     06 Maret 2019
	2710
	2600
	110
	5310
	2655
	0.041431262
	100
	4.14

	
	
	2019
	     03 Maret 2020
	2400
	2250
	150
	4650
	2325
	0.064516129
	100
	6.45

	
	
	2020
	     08 Maret 2021
	2923
	2680
	243
	5603
	2801.5
	0.086739247
	100
	8.67

	
	
	2021
	     25 Februari 2022
	3240
	3130
	110
	6370
	3185
	0.034536892
	100
	3.45

	3
	MEDC
	2017
	     06 April 2018
	1210
	1160
	50
	2370
	1185
	0.042194093
	100
	4.22

	
	
	2018
	     05 April 2019
	890
	855
	35
	1745
	872.5
	0.040114613
	100
	4.01

	
	
	2019
	     16 Juli 2020
	500
	470
	30
	970
	485
	0.06185567
	100
	6.19

	
	
	2020
	     31 Mei 2021
	723
	685
	38
	1408
	704
	0.053977273
	100
	5.40

	
	
	2021
	     12 Maret 2022
	650
	635
	15
	1285
	642.5
	0.023346304
	100
	2.33

	4
	ANTM
	2017
	     21 Maret 2018
	850
	805
	45
	1655
	827.5
	0.054380665
	100
	5.44

	
	
	2018
	     05 Maret 2019
	925
	900
	25
	1825
	912.5
	0.02739726
	100
	2.74

	
	
	2019
	     13 April 2020
	555
	510
	45
	1065
	532.5
	0.084507042
	100
	8.45

	
	
	2020
	     12 Maret 2021
	2550
	2420
	130
	4970
	2485
	0.052313883
	100
	5.23

	
	
	2021
	     15 Maret 2022
	2460
	2350
	110
	4810
	2405
	0.045738046
	100
	4.57

	5
	INCO
	2017
	     04 April 2018
	3070
	2950
	120
	6020
	3010
	0.03986711
	100
	3.99

	
	
	2018
	     28 Februari 2019
	1045
	980
	65
	2025
	1012.5
	0.064197531
	100
	6.42

	
	
	2019
	     20 Februari 2020
	720
	705
	15
	1425
	712.5
	0.021052632
	100
	2.11

	
	
	2020
	     25 Februari 2021
	3010
	2940
	70
	5950
	2975
	0.023529412
	100
	2.35

	
	
	2021
	     30 Mei 2022
	8100
	7750
	350
	15850
	7925
	0.044164038
	100
	4.42

	6
	MDKA
	2017
	     28 Februari 2018
	472
	460
	12
	932
	466
	0.025751073
	100
	2.58

	
	
	2018
	     27 Maret 2019
	925
	890
	35
	1815
	907.5
	0.038567493
	100
	3.86

	
	
	2019
	     17 Maret 2020
	446
	416
	30
	862
	431
	0.069605568
	100
	6.96

	
	
	2020
	     31 Maret 2021
	2250
	2130
	120
	4380
	2190
	0.054794521
	100
	5.48

	
	
	2021
	     14 Maret 2022
	4254
	4117
	137
	8371
	4185.5
	0.032732051
	100
	3.27

	7
	TINS
	2017
	     28 Februari 2018
	1205
	1165
	40
	2370
	1185
	0.033755274
	100
	3.38

	
	
	2018
	     06 Maret 2019
	1065
	1040
	25
	2105
	1052.5
	0.023752969
	100
	2.38

	
	
	2019
	     14 April 2020
	560
	540
	20
	1100
	550
	0.036363636
	100
	3.64

	
	
	2020
	     12 Maret 2021
	2440
	2280
	160
	4720
	2360
	0.06779661
	100
	6.78

	
	
	2021
	     11 Maret 2022
	1665
	1585
	80
	3250
	1625
	0.049230769
	100
	4.92

	8
	INDY
	2017
	     12 Maret 2018
	3850
	3770
	80
	7620
	3810
	0.020997375
	100
	2.10

	
	
	2018
	     18 Maret 2019
	2120
	2060
	60
	4180
	2090
	0.028708134
	100
	2.87

	
	
	2019
	     23 Maret 2020
	1376
	1276
	100
	2652
	1326
	0.075414781
	100
	7.54

	
	
	2020
	     31 Maret 2021
	1490
	1400
	90
	2890
	1445
	0.062283737
	100
	6.23

	
	
	2021
	     30 Maret 2022
	2310
	2200
	110
	4510
	2255
	0.048780488
	100
	4.88


Data Volume Perdagangan Saham

	No
	Kode
	Tahun Penelitian
	Saham Yang
	Saham Yang
	Saham Diperdagangkan :
	X100
	Volume

	
	
	
	Diperdagangkan
	Beredar
	Saham Beredar
	
	Perdagangan

	1
	ADRO
	2017
	25,480,000
	31,985,962,000
	0.000796599
	100
	0.08

	
	
	2018
	61,358,700
	31,985,962,000
	0.001918301
	100
	0.19

	
	
	2019
	49,272,500
	31,985,962,000
	0.001540441
	100
	0.15

	
	
	2020
	82,195,800
	31,985,962,000
	0.002569746
	100
	0.26

	
	
	2021
	93,200,650
	31,985,962,000
	0.002913799
	100
	0.29

	2
	PTBA
	2017
	16,900,100
	11,520,659,250
	0.001466939
	100
	0.15

	
	
	2018
	13,908,200
	11,520,659,250
	0.00120724
	100
	0.12

	
	
	2019
	14,763,500
	11,520,659,250
	0.00128148
	100
	0.13

	
	
	2020
	47,652,800
	11,520,659,250
	0.004136291
	100
	0.41

	
	
	2021
	24,442,600
	11,520,659,250
	0.002121632
	100
	0.21

	3
	MEDC
	2017
	32,664,200
	17,829,192,501
	0.001832063
	100
	0.18

	
	
	2018
	26,359,700
	17,829,192,501
	0.001478457
	100
	0.15

	
	
	2019
	58,364,400
	17,916,081,914
	0.003257654
	100
	0.33

	
	
	2020
	113,503,400
	25,136,231,252
	0.00451553
	100
	0.45

	
	
	2021
	39,528,400
	25,136,231,252
	0.001572567
	100
	0.16

	4
	ANTM
	2017
	23,985,600
	24,030,764,725
	0.000998121
	100
	0.10

	
	
	2018
	38,070,900
	24,030,764,725
	0.001584257
	100
	0.16

	
	
	2019
	25,759,500
	24,030,764,725
	0.001071938
	100
	0.11

	
	
	2020
	45,765,870
	24,030,764,725
	0.00190447
	100
	0.19

	
	
	2021
	27,319,000
	24,030,764,725
	0.001136834
	100
	0.11

	5
	INCO
	2017
	12,323,454
	9,936,338,720
	0.001240241
	100
	0.12

	
	
	2018
	15,645,343
	9,936,338,720
	0.001574558
	100
	0.16

	
	
	2019
	13,890,100
	9,936,338,720
	0.001397909
	100
	0.14

	
	
	2020
	15,687,700
	9,936,338,720
	0.001578821
	100
	0.16

	
	
	2021
	12,497,800
	9,936,338,720
	0.001257787
	100
	0.13

	6
	MDKA
	2017
	634,500
	4,164,518,330
	0.000152359
	100
	0.02

	
	
	2018
	765,800
	4,164,518,330
	0.000183887
	100
	0.02

	
	
	2019
	35,564,600
	21,897,591,650
	0.001624133
	100
	0.16

	
	
	2020
	63,462,000
	21,897,591,650
	0.002898127
	100
	0.29

	
	
	2021
	63,284,000
	21,897,591,650
	0.002889998
	100
	0.29

	7
	TINS
	2017
	10,080,100
	7,447,753,454
	0.001353442
	100
	0.14

	
	
	2018
	17,841,400
	7,447,753,454
	0.002395541
	100
	0.24

	
	
	2019
	4,943,400
	7,447,753,454
	0.000663744
	100
	0.07

	
	
	2020
	23,134,541
	7,477,753,454
	0.003093782
	100
	0.31

	
	
	2021
	10,009,000
	7,477,753,454
	0.001338504
	100
	0.13

	8
	INDY
	2017
	5,149,900
	5,210,192,000
	0.000988428
	100
	0.10

	
	
	2018
	4,670,100
	5,210,192,000
	0.000896339
	100
	0.09

	
	
	2019
	9,748,500
	5,210,192,000
	0.001871044
	100
	0.19

	
	
	2020
	13,654,543
	5,210,192,000
	0.002620737
	100
	0.26

	
	
	2021
	15,213,435
	5,210,192,000
	0.002919937
	100
	0.29


Data Volatilitas Harga Saham

	No
	Kode
	Tahun Penelitian
	Harga Saham Per
	Harga Saham Per Lembar
	Ln (Ht/Lt)²

	
	
	
	Lembar Tertinggi (Rp)
	Terendah (Rp)
	

	1
	ADRO
	2017
	1995
	1395
	0.72

	
	
	2018
	2,650
	1,215
	1.56

	
	
	2019
	1,715
	1,010
	1.06

	
	
	2020
	1,623
	610
	1.96

	
	
	2021
	2,330
	1,150
	1.41

	2
	PTBA
	2017
	2,840
	1,810
	0.90

	
	
	2018
	5,025
	2,430
	1.45

	
	
	2019
	4,510
	2,110
	1.52

	
	
	2020
	3,180
	1,385
	1.66

	
	
	2021
	3,100
	1,995
	0.88

	3
	MEDC
	2017
	936
	296
	2.30

	
	
	2018
	1,600
	521
	2.24

	
	
	2019
	897
	525
	1.07

	
	
	2020
	804
	259
	2.27

	
	
	2021
	790
	418
	1.27

	4
	ANTM
	2017
	930
	512
	1.19

	
	
	2018
	1,015
	595
	1.07

	
	
	2019
	1,175
	660
	1.15

	
	
	2020
	2,070
	823
	1.84

	
	
	2021
	3,440
	1,940
	1.15

	5
	INCO
	2017
	4,545
	2,335
	1.33

	
	
	2018
	4,720
	2,740
	1.09

	
	
	2019
	4,320
	2,410
	1.17

	
	
	2020
	5,900
	2,745
	1.53

	
	
	2021
	8,800
	4,110
	1.52

	6
	MDKA
	2017
	1,100
	370
	2.18

	
	
	2018
	1,230
	405
	2.22

	
	
	2019
	1,535
	610
	1.85

	
	
	2020
	2,900
	890
	2.36

	
	
	2021
	3,902
	1,700
	1.66

	7
	TINS
	2017
	1,185
	700
	1.05

	
	
	2018
	1,240
	605
	1.44

	
	
	2019
	1,645
	700
	1.71

	
	
	2020
	1,645
	765
	1.53

	
	
	2021
	2,540
	1,385
	1.21

	8
	INDY
	2017
	3,230
	1,234
	1.92

	
	
	2018
	4,560
	1,580
	2.12

	
	
	2019
	2,260
	1,050
	1.53

	
	
	2020
	2,050
	1,113
	1.22

	
	
	2021
	2,390
	1,255
	1.29


Data Return Saham

	No
	Kode
	Tahun Penelitian
	Harga Saham
	Harga Saham 
	Harga Saham t - Harga Saham
	/ Harga Saham 
	X100
	Return 

	
	
	
	Tahun Sekarang
	Tahun Sebelumnya
	 
	Tahun Sebelumnya
	
	Saham

	1
	ADRO
	2017
	1,760
	1690
	70
	0.04
	100
	4.14

	
	
	2018
	1,465
	1,760
	-295
	-0.17
	100
	-16.76

	
	
	2019
	1,555
	1,465
	90
	0.06
	100
	6.14

	
	
	2020
	1,623
	1,555
	68
	0.04
	100
	4.37

	
	
	2021
	1,823
	1,623
	200
	0.12
	100
	12.32

	2
	PTBA
	2017
	2,954
	2,500
	454
	0.18
	100
	18.16

	
	
	2018
	3,123
	2,954
	169
	0.06
	100
	5.72

	
	
	2019
	2,660
	3,123
	-463
	-0.15
	100
	-14.83

	
	
	2020
	2,810
	2,660
	150
	0.06
	100
	5.64

	
	
	2021
	2,710
	2,810
	-100
	-0.04
	100
	-3.56

	3
	MEDC
	2017
	732
	675
	57
	0.08
	100
	8.44

	
	
	2018
	823
	732
	91
	0.12
	100
	12.43

	
	
	2019
	843
	823
	20
	0.02
	100
	2.43

	
	
	2020
	874
	843
	31
	0.04
	100
	3.68

	
	
	2021
	923
	874
	49
	0.06
	100
	5.61

	4
	ANTM
	2017
	625
	526
	99
	0.19
	100
	18.82

	
	
	2018
	765
	625
	140
	0.22
	100
	22.40

	
	
	2019
	840
	765
	75
	0.10
	100
	9.80

	
	
	2020
	1,025
	840
	185
	0.22
	100
	22.02

	
	
	2021
	1,234
	1,025
	209
	0.20
	100
	20.39

	5
	INCO
	2017
	2,890
	2,343
	547
	0.23
	100
	23.35

	
	
	2018
	3,260
	2,890
	370
	0.13
	100
	12.80

	
	
	2019
	3,943
	3,260
	683
	0.21
	100
	20.95

	
	
	2020
	4,335
	3,943
	392
	0.10
	100
	9.94

	
	
	2021
	4,680
	4,335
	345
	0.08
	100
	7.96

	6
	MDKA
	2017
	923
	785
	138
	0.18
	100
	17.58

	
	
	2018
	1,123
	923
	200
	0.22
	100
	21.67

	
	
	2019
	1,443
	1,224
	219
	0.18
	100
	17.89

	
	
	2020
	1,834
	1,443
	391
	0.27
	100
	27.10

	
	
	2021
	2,345
	1,834
	511
	0.28
	100
	27.86

	7
	TINS
	2017
	775
	654
	121
	0.19
	100
	18.50

	
	
	2018
	785
	775
	10
	0.01
	100
	1.29

	
	
	2019
	825
	785
	40
	0.05
	100
	5.10

	
	
	2020
	934
	825
	109
	0.13
	100
	13.21

	
	
	2021
	987
	934
	53
	0.06
	100
	5.67

	8
	INDY
	2017
	2,945
	2,500
	445
	0.18
	100
	17.80

	
	
	2018
	2,430
	2,945
	-515
	-0.17
	100
	-17.49

	
	
	2019
	3,060
	2,430
	630
	0.26
	100
	25.93

	
	
	2020
	3,456
	3,060
	396
	0.13
	100
	12.94

	
	
	2021
	2,870
	2,607
	263
	0.10
	100
	10.09


Hasil iStatistik iDeskriptif
	
	Y
	X1
	X2
	X3

	 Mean
	 4.806375
	 10.68825
	 0.180769
	 1.531901

	 Maximum
	 8.673925
	 27.86260
	 0.451553
	 2.386206

	 Minimum
	 2.099738
	-17.48727
	 0.020000
	 0.715499

	 Std. Dev.
	 1.846284
	 11.04061
	 0.096198
	 0.441741

	 Observations
	 40
	 40
	 40
	 40


Hasil Chow Test

	Redundant Fixed Effects Tests
	
	

	Equation: Untitled
	
	

	Test cross-section fixed effects
	

	
	
	
	
	

	
	
	
	
	

	Effects Test
	Statistic  
	d.f. 
	Prob. 

	
	
	
	
	

	
	
	
	
	

	Cross-section F
	0.731222
	(7,29)
	0.6472

	Cross-section Chi-square
	6.501817
	7
	0.4825

	
	
	
	
	

	
	
	
	
	


Hasil Langrange Multiplier Test

	Lagrange Multiplier Tests for Random Effects

	Null hypotheses: No effects
	

	Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided

	        (all others) alternatives
	

	
	
	
	

	
	
	
	

	
	Test Hypothesis

	
	Cross-section
	Time
	Both

	
	
	
	

	
	
	
	

	Breusch-Pagan
	 0.446753
	 0.373644
	 0.820397

	
	(0.5039)
	(0.5410)
	(0.3651)

	
	
	
	

	Honda
	-0.668396
	 0.611265
	-0.040398

	
	--
	(0.2705)
	--


Hasil iUji iNormalitas
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Series: Standardized Residuals

Sample 2017 2021

Observations 40

Mean        7.16e-16

Median   -0.099042

Maximum   4.019182

Minimum  -3.026352

Std. Dev.    1.650878

Skewness    0.232324

Kurtosis    2.552136

Jarque-Bera  0.694135

Probability  0.706758


Hasil iUji iMultikolinearitas

	Variance Inflation Factors

	Date: 09/22/22   Time: 16:37

	Sample: 1 40

	Included observations: 40

	Variable

 
	Centered

	
	VIF

	X1
	 1.004372

	X2
	 1.014933

	X3
	 1.012271


Hasil iUji iAuto iKorelasi
	R-squared
	0.200473
	    Mean dependent var
	4.806375

	Adjusted R-squared
	0.133846
	    S.D. dependent var
	1.846284

	S.E. of regression
	1.718288
	    Akaike info criterion
	4.015174

	Sum squared resid
	106.2905
	    Schwarz criterion
	4.184062

	Log likelihood
	-76.30348
	    Hannan-Quinn criter.
	4.076238

	F-statistic
	3.008871
	    Durbin-Watson stat
	2.077995

	Prob(F-statistic)
	0.042761
	
	
	


i i Hasil Uji Heteroskedasitas

	Heteroskedasticity Test: Breusch-Pagan-Godfrey

	
	
	
	
	

	
	
	
	
	

	F-statistic
	0.736834
	    Prob. F(3,36)
	0.5370

	Obs*R-squared
	2.314025
	    Prob. Chi-Square(3)
	0.5098

	Scaled explained SS
	1.454630
	    Prob. Chi-Square(3)
	0.6928


Uji iRegresi iData iPanel
	Dependent Variable: Y
	
	

	Method: Panel Least Squares
	
	

	Date: 09/25/22   Time: 16:03
	
	

	Sample: 2017 2021
	
	

	Periods included: 5
	
	

	Cross-sections included: 8
	
	

	Total panel (balanced) observations: 40
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.  

	
	
	
	
	

	
	
	
	
	

	C
	4.300502
	1.109611
	3.875686
	0.0004

	X1
	-0.004672
	0.024976
	-0.187057
	0.8527

	X2
	8.355128
	2.881482
	2.899594
	0.0063

	X3
	-0.623106
	0.626678
	-0.994300
	0.3267

	
	
	
	
	

	
	
	
	
	

	R-squared
	0.200473
	    Mean dependent var
	4.806375

	Adjusted R-squared
	0.133846
	    S.D. dependent var
	1.846284

	S.E. of regression
	1.718288
	    Akaike info criterion
	4.015174

	Sum squared resid
	106.2905
	    Schwarz criterion
	4.184062

	Log likelihood
	-76.30348
	    Hannan-Quinn criter.
	4.076238

	F-statistic
	3.008871
	    Durbin-Watson stat
	2.077995

	Prob(F-statistic)
	0.042761
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