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LAMPIRAN

Lampiran1:DaftarSampel Perusahaan


	NO
	KODE PERUSAHAAN
	NAMAPERUSAHAAN

	1
	ADRO
	AlamtriResources IndonesiaTbk

	2
	AKRA
	AKRCorporindoTbk

	3
	BSSR
	BaramultiSuksessaranaTbk

	4
	GEMS
	GoldenEnergyMinesTbk

	5
	HRUM
	HarumEnergyTbk

	6
	ITMG
	IndoTambangrayaMegahTbk

	7
	MBAP
	MitrabaraAdiperdanaTbk

	8
	MEDC
	MedcoEnergiInternasionalTbk

	9
	PTBA
	BukitAsamTbk

	10
	PTRO
	PetroseaTbk

	11
	SMMT
	GoldenEagleEnergyTbk

	12
	TOBA
	TBSEnergiUtamaTbk

	13
	MCOL
	PrimaAndalanMandiriTbk


Sumber:Datasekunderdiolah,2025


Lampiran2:ProfitabilitasPerusahaan(ROE)


	NO
	KODE
	TAHUN
	LABA BERSIH
	EKUITAS
	ROE

	
1
	
ADRO
	2021
	1,107,105
	4,458,315
	0.2483236

	
	
	2022
	2,922,928
	6,527,338
	0.4477979

	
	
	2023
	1,876,857
	7,408,750
	0.2533298

	
2
	
AKRA
	2021
	1,157,728,068
	11,298,965,113
	0.1024632

	
	
	2022
	2,576,003,196
	13,154,810,775
	0.1958221

	
	
	2023
	3,048,325,748
	14,042,957,513
	0.2170715

	
3
	
BSSR
	2021
	205,236,884
	252,612,693
	0.8124567

	
	
	2022
	190,093,511
	220,477,774
	0.8621890

	
	
	2023
	162,005,984
	242,483,460
	0.6681115

	
4
	
GEMS
	2021
	280,988,117
	316,324,043
	0.8882920

	
	
	2022
	535,483,888
	558,244,639
	0.9592280

	
	
	2023
	528,190,589
	663,112,087
	0.7965329

	
5
	
HRUM
	2021
	98,866,975
	651,472,183
	0.1517593

	
	
	2022
	379,293,023
	992,272,505
	0.3822468

	
	
	2023
	196,147,082
	1,174,720,450
	0.1669734




	NO
	KODE
	TAHUN
	LABA BERSIH
	EKUITAS
	ROE

	
6
	
ITMG
	2021
	461,730
	1,201,559
	0.3842758

	
	
	2022
	1,219,926
	1,950,280
	0.6255133

	
	
	2023
	505,717
	1,788,540
	0.2827541

	
7
	
MBAP
	2021
	100,700,577
	199,983,661
	0.5035440

	
	
	2022
	179,170,638
	250,265,760
	0.7159215

	
	
	2023
	21,554,505
	172,787,797
	0.1247455

	
8
	
MEDC
	2021
	84,814,968
	1,229,336,461
	0.0689925

	
	
	2022
	588,546,441
	1,747,519,325
	0.3367897

	
	
	2023
	346,831,018
	2,027,595,992
	0.1710553

	
9
	
PTBA
	2021
	7,575,939
	24,253,724
	0.3123619

	
	
	2022
	12,766,366
	28,916,046
	0.4414976

	
	
	2023
	5,483,717
	21,563,196
	0.2543091

	
10
	
PTRO
	2021
	36,958
	260,223
	0.1420243

	
	
	2022
	37,959
	297,991
	0.1273830

	
	
	2023
	13,814
	235,630
	0.0586258

	
11
	
SMMT
	2021
	253,414,751,914
	817,847,583,715
	0.3098557

	
	
	2022
	435,439,344,418
	1,016,896,178,133
	0.4282043

	
	
	2023
	247,180,101,814
	799,523,779,947
	0.3091592

	
12
	
TOBA
	2021
	70,115,079
	354,225,327
	0.1979392

	
	
	2022
	88,139,879
	423,710,293
	0.2080192

	
	
	2023
	12,485,407
	423,687,645
	0.0294684

	
13
	
MCOL
	2021
	274,151,345
	402,617,027
	0.6809234

	
	
	2022
	358,239,199
	566,691,463
	0.6321592

	
	
	2023
	234,960,757
	585,662,403
	0.4011880


Sumber:Datasekunderdiolah, 2025


Lampiran3:GreenAccountingPerusahaan


	NO
	KODE
	TAHUN
	TINGKAT
	POIN

	
1
	
ADRO
	2021
	HIJAU
	4

	
	
	2022
	EMAS
	5

	
	
	2023
	EMAS
	5

	
2
	
AKRA
	2021
	BIRU
	3

	
	
	2022
	HIJAU
	4

	
	
	2023
	HIJAU
	4

	3
	BSSR
	2021
	BIRU
	3




	NO
	KODE
	TAHUN
	TINGKAT
	POIN

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
4
	
GEMS
	2021
	HIJAU
	4

	
	
	2022
	EMAS
	5

	
	
	2023
	HIJAU
	4

	
5
	
HRUM
	2021
	BIRU
	3

	
	
	2022
	BIRU
	3

	
	
	2023
	BIRU
	3

	
6
	
ITMG
	2021
	HIJAU
	4

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
7
	
MBAP
	2021
	HIJAU
	4

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
8
	
MEDC
	2021
	EMAS
	5

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
9
	
PTBA
	2021
	BIRU
	3

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
10
	
PTRO
	2021
	BIRU
	3

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
11
	
SMMT
	2021
	BIRU
	3

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
12
	
TOBA
	2021
	BIRU
	3

	
	
	2022
	HIJAU
	4

	
	
	2023
	BIRU
	3

	
13
	
MCOL
	2021
	HIJAU
	4

	
	
	2022
	BIRU
	3

	
	
	2023
	BIRU
	3


Sumber:Datasekunderdiolah,2025

Lampiran4:CorporateSocialResponsibility Perusahaan


	NO
	KODE
	TAHUN
	∑Xij
	Nij
	CSR

	
1
	
ADRO
	2021
	42
	91
	0.461538

	
	
	2022
	52
	91
	0.571429

	
	
	2023
	46
	91
	0.505495

	
2
	
AKRA
	2021
	33
	91
	0.362637

	
	
	2022
	41
	91
	0.450549

	
	
	2023
	43
	91
	0.472527

	
3
	
BSSR
	2021
	33
	91
	0.362637

	
	
	2022
	42
	91
	0.461538

	
	
	2023
	37
	91
	0.406593

	
4
	
GEMS
	2021
	45
	91
	0.494505

	
	
	2022
	50
	91
	0.549451

	
	
	2023
	43
	91
	0.472527

	
5
	
HRUM
	2021
	39
	91
	0.428571

	
	
	2022
	45
	91
	0.494505

	
	
	2023
	35
	91
	0.384615

	
6
	
ITMG
	2021
	45
	91
	0.494505

	
	
	2022
	50
	91
	0.549451

	
	
	2023
	47
	91
	0.516484

	
7
	
MBAP
	2021
	43
	91
	0.472527

	
	
	2022
	49
	91
	0.538462

	
	
	2023
	46
	91
	0.505495

	
8
	
MEDC
	2021
	38
	91
	0.417582

	
	
	2022
	49
	91
	0.538462

	
	
	2023
	43
	91
	0.472527

	
9
	
PTBA
	2021
	40
	91
	0.439560

	
	
	2022
	45
	91
	0.494505

	
	
	2023
	43
	91
	0.472527

	
10
	
PTRO
	2021
	38
	91
	0.417582

	
	
	2022
	44
	91
	0.483516

	
	
	2023
	41
	91
	0.450549

	
11
	
SMMT
	2021
	35
	91
	0.384615

	
	
	2022
	44
	91
	0.483516

	
	
	2023
	46
	91
	0.505495

	12
	TOBA
	2021
	42
	91
	0.461538

	
	
	2022
	47
	91
	0.516484




	NO
	KODE
	TAHUN
	∑Xij
	Nij
	CSR

	
	
	2023
	41
	91
	0.450549

	
13
	
MCOL
	2021
	40
	91
	0.439560

	
	
	2022
	46
	91
	0.505495

	
	
	2023
	43
	91
	0.472527


Sumber:Datasekunderdiolah,2025


Lampiran5:VariabelIndependendanVariabelDependen


	NO
	KODE
	TAHUN
	GA
	CSR
	ROE

	
1
	ADRO
	2021
	4
	0.461538
	0.248324

	
	ADRO
	2022
	5
	0.571428
	0.447798

	
	ADRO
	2023
	5
	0.505494
	0.253330

	
2
	AKRA
	2021
	3
	0.362637
	0.102463

	
	AKRA
	2022
	4
	0.450549
	0.195822

	
	AKRA
	2023
	4
	0.472527
	0.217071

	
3
	BSSR
	2021
	3
	0.362637
	0.812457

	
	BSSR
	2022
	4
	0.461538
	0.862189

	
	BSSR
	2023
	3
	0.406593
	0.668111

	
4
	GEMS
	2021
	4
	0.494505
	0.888292

	
	GEMS
	2022
	5
	0.549450
	0.959228

	
	GEMS
	2023
	4
	0.472527
	0.796533

	
5
	HRUM
	2021
	3
	0.428571
	0.151759

	
	HRUM
	2022
	3
	0.494505
	0.382247

	
	HRUM
	2023
	3
	0.384615
	0.166973

	
6
	ITMG
	2021
	4
	0.494505
	0.384276

	
	ITMG
	2022
	4
	0.549450
	0.625513

	
	ITMG
	2023
	3
	0.516483
	0.282754

	
7
	MBAP
	2021
	4
	0.472527
	0.503544

	
	MBAP
	2022
	4
	0.538461
	0.715921

	
	MBAP
	2023
	3
	0.505494
	0.124746

	
8
	MEDC
	2021
	5
	0.417582
	0.068992

	
	MEDC
	2022
	4
	0.538461
	0.336790

	
	MEDC
	2023
	3
	0.472527
	0.171055

	
9
	PTBA
	2021
	3
	0.439560
	0.312362

	
	PTBA
	2022
	4
	0.494505
	0.441498

	
	PTBA
	2023
	3
	0.472527
	0.254309




	NO
	KODE
	TAHUN
	GA
	CSR
	ROE

	
10
	PTRO
	2021
	3
	0.417582
	0.142024

	
	PTRO
	2022
	4
	0.483516
	0.127383

	
	PTRO
	2023
	3
	0.450549
	0.058626

	
11
	SMMT
	2021
	3
	0.384615
	0.309856

	
	SMMT
	2022
	4
	0.483516
	0.428204

	
	SMMT
	2023
	3
	0.505494
	0.309159

	
12
	TOBA
	2021
	3
	0.461538
	0.197939

	
	TOBA
	2022
	4
	0.516483
	0.208019

	
	TOBA
	2023
	3
	0.450549
	0.029468

	
13
	MCOL
	2021
	4
	0.439560
	0.680923

	
	MCOL
	2022
	3
	0.505494
	0.632159

	
	MCOL
	2023
	3
	0.472527
	0.401188


Sumber:Datasekunderdiolah,2025
Lampiran6:HasilPengolahanDataOutputEViews12(2025) Analisis Statistik Deskriptif

Date:06/19/25Time:23:02 Sample: 2021 2023

	
	GA
	CSR
	ROE

	Mean
	3.615385
	0.470836
	0.382033

	Median
	4.000000
	0.472527
	0.309856

	Maximum
	5.000000
	0.571428
	0.959228

	Minimum
	3.000000
	0.362637
	0.029468

	Std.Dev.
	0.673380
	0.050392
	0.258960

	Skewness
	0.619969
	-0.317680
	0.711077

	Kurtosis
	2.335140
	2.763392
	2.368988

	Jarque-Bera
	3.216661
	0.746955
	3.933632

	Probability
	0.200222
	0.688336
	0.139902

	Sum
	141.0000
	18.36262
	14.89930

	SumSq.Dev.
	17.23077
	0.096495
	2.548286

	Observations
	39
	39
	39


Sumber:hasiloutputEViews12,datadiolah2025

RegresiLinearBergandaDataPanel
a. CommonEffect Model
Dependent Variable: ROE Method: Panel Least Squares Date: 06/19/25Time: 23:07 Sample: 2021 2023
Periodsincluded:3
Cross-sectionsincluded:13
Totalpanel(balanced)observations:39

	Variable
	Coefficient
	Std.Error
	t-Statistic
	Prob.

	C
	-0.259064
	0.387132
	-0.669188
	0.5076

	GA
	0.089127
	0.069079
	1.290207
	0.2052

	CSR
	0.677242
	0.923098
	0.733662
	0.4679

	R-squared
	0.100072
	Meandependentvar
	0.382033

	AdjustedR-squared
	0.050076
	S.D.dependentvar
	0.258960

	S.E.ofregression
	0.252393
	Akaikeinfocriterion
	0.158141

	Sumsquaredresid
	2.293273
	Schwarzcriterion
	0.286108

	Loglikelihood
	-0.083758
	Hannan-Quinncriter.
	0.204055

	F-statistic
	2.001610
	Durbin-Watsonstat
	0.393032

	Prob(F-statistic)
	0.149877
	
	


Sumber:hasiloutputEViews12,datadiolah2025

b. FixedEffect Model
Dependent Variable: ROE Method:Panel LeastSquares Date: 06/19/25Time: 23:04 Sample: 2021 2023
Periodsincluded:3
Cross-sectionsincluded:13
Totalpanel(balanced)observations:39

	Variable
	Coefficient
	Std.Error
	t-Statistic
	Prob.

	C
	-0.425940
	0.233430
	-1.824700
	0.0805

	GA
	0.082143
	0.039257
	2.092453
	0.0472

	CSR
	1.085293
	0.512585
	2.117292
	0.0448


EffectsSpecification
Cross-sectionfixed(dummy variables)

	R-squared
	0.881471
	Meandependentvar
	0.382033

	AdjustedR-squared
	0.812329
	S.D.dependentvar
	0.258960

	S.E.of regression
	0.112184
	Akaikeinfocriterion
	-1.253631

	Sumsquaredresid
	0.302046
	Schwarzcriterion
	-0.613800

	Loglikelihood
	39.44581
	Hannan-Quinncriter.
	-1.024065

	F-statistic
	12.74873
	Durbin-Watsonstat
	2.692768

	Prob(F-statistic)
	0.000000
	
	


Sumber:hasiloutputEViews12,datadiolah2025

c. RandomEffect Model
DependentVariable:ROE
Method:Panel EGLS (Cross-section random effects) Date: 06/20/25Time: 02:19
Sample:20212023
Periodsincluded:3
Cross-sectionsincluded:13
Totalpanel(balanced)observations:39
SwamyandAroraestimatorofcomponentvariances

	Variable
	Coefficient
	Std.Error
	t-Statistic
	Prob.

	C
	-0.407939
	0.237392
	-1.718416
	0.0943

	GA
	0.082437
	0.038447
	2.144179
	0.0388

	CSR
	1.044802
	0.503286
	2.075960
	0.0451


EffectsSpecification
S.D.	Rho
Cross-sectionrandom	0.247863	0.8300
Idiosyncratic random	0.112184	0.1700
WeightedStatistics

	R-squared
	0.291583
	Meandependentvar
	0.096586

	AdjustedR-squared
	0.252226
	S.D.dependentvar
	0.126399

	S.E.ofregression
	0.109302
	Sumsquaredresid
	0.430092

	F-statistic
	7.408747
	Durbin-Watsonstat
	1.906418

	Prob(F-statistic)
	0.002019
	
	

	
	UnweightedStatistics
	

	R-squared
	0.095835	Meandependentvar
	0.382033

	Sumsquaredresid
	2.304071	Durbin-Watsonstat
	0.355864


Sumber:hasiloutputEViews12,datadiolah2025

PemilihanModelRegresiLinearBergandaData Panel
a. UjiChow

	Redundant Fixed Effects Tests Equation:MODEL_FEM
Testcross-sectionfixedeffects
	

	EffectsTest
	Statistic
	d.f.
	Prob.

	Cross-sectionF
	13.184943
	(12,24)
	0.0000

	Cross-sectionChi-square
	79.059129
	12
	0.0000



Cross-section fixed effects test equation: Dependent Variable: ROE
Method: Panel Least Squares Date: 06/19/25Time: 23:05 Sample: 2021 2023
Periodsincluded:3
Cross-sectionsincluded:13
Totalpanel(balanced)observations:39

	Variable
	Coefficient
	Std.Error
	t-Statistic
	Prob.

	C
	-0.259064
	0.387132
	-0.669188
	0.5076

	GA
	0.089127
	0.069079
	1.290207
	0.2052

	CSR
	0.677242
	0.923098
	0.733662
	0.4679

	R-squared
	0.100072
	Meandependentvar
	0.382033

	AdjustedR-squared
	0.050076
	S.D.dependentvar
	0.258960

	S.E.ofregression
	0.252393
	Akaikeinfocriterion
	0.158141

	Sumsquaredresid
	2.293273
	Schwarzcriterion
	0.286108

	Loglikelihood
	-0.083758
	Hannan-Quinncriter.
	0.204055

	F-statistic
	2.001610
	Durbin-Watsonstat
	0.393032

	Prob(F-statistic)
	0.149877
	
	


Sumber:hasiloutputEViews12,datadiolah2025












b. UjiHausman


Correlated Random Effects - Hausman Test Equation:MODEL_REM
Testcross-sectionrandomeffects

	TestSummary
	Chi-Sq.Statistic
	Chi-Sq.d.f.
	Prob.

	Cross-sectionrandom
	0.174346
	2
	0.9165



Cross-sectionrandomeffectstest comparisons:

Variable	Fixed	Random	Var(Diff.)	Prob.

	GA
	0.082143
	0.082437
	0.000063
	0.9704

	CSR
	1.085293
	1.044802
	0.009447
	0.6770



Cross-section random effects test equation: Dependent Variable: ROE
Method: Panel Least Squares Date: 06/19/25Time: 23:06 Sample: 2021 2023
Periodsincluded:3
Cross-sectionsincluded:13
Totalpanel(balanced)observations:39

	Variable
	Coefficient
	Std.Error
	t-Statistic
	Prob.

	C
	-0.425940
	0.233430
	-1.824700
	0.0805

	GA
	0.082143
	0.039257
	2.092453
	0.0472

	CSR
	1.085293
	0.512585
	2.117292
	0.0448


EffectsSpecification
Cross-sectionfixed(dummyvariables)

	R-squared
	0.881471
	Meandependentvar
	0.382033

	AdjustedR-squared
	0.812329
	S.D.dependentvar
	0.258960

	S.E.ofregression
	0.112184
	Akaikeinfocriterion
	-1.253631

	Sumsquaredresid
	0.302046
	Schwarzcriterion
	-0.613800

	Loglikelihood
	39.44581
	Hannan-Quinncriter.
	-1.024065

	F-statistic
	12.74873
	Durbin-Watsonstat
	2.692768

	Prob(F-statistic)
	0.000000
	
	


Sumber:hasiloutputEViews12,datadiolah2025

c. UjiLagrangeMultiplier
LagrangeMultiplierTests forRandom Effects Null hypotheses: No effects
Alternative hypotheses:Two-sided (Breusch-Pagan) and one-sided (all others) alternatives
	
	
Cross-section
	TestHypothesis Time
	
Both

	Breusch-Pagan
	24.78050
	0.400284
	25.18079

	
	(0.0000)
	(0.5269)
	(0.0000)

	Honda
	4.978002
	-0.632680
	3.072607

	
	(0.0000)
	(0.7365)
	(0.0011)

	King-Wu
	4.978002
	-0.632680
	1.295760

	
	(0.0000)
	(0.7365)
	(0.0975)

	StandardizedHonda
	5.381354
	-0.056811
	0.674606

	
	(0.0000)
	(0.5227)
	(0.2500)

	StandardizedKing-Wu
	5.381354
	-0.056811
	-0.638309

	
	(0.0000)
	(0.5227)
	(0.7384)

	Gourieroux,etal.
	--
	--
	24.78050

	
	
	
	(0.0000)


Sumber:hasiloutputEViews12,datadiolah2025



UjiAsumsiKlasik
a. Uji Normalitas

 (
Series: Standardized Residuals
Sample2021 2023
Observations
39
)12

10

 (
Mean
-1.14e-
17
Medi
an
-
0.074246
Maxi
mum
0.594201
Mini
mum
-
0.371545
Std.
Dev.
0.246239
Skewnes
s
0.760076
Kurtosi
s
2.587725
Jarque-
Bera
4.031354
Probabili
 ty
0.133230
)8

6

4

2

0
-0.4	-0.3	-0.2	-0.1	0.0	0.1	0.2	0.3	0.4	0.5	0.6
Sumber:hasiloutputEViews12,datadiolah2025

b. Uji Multikolinearitas
Variance Inflation Factors Date:06/19/25Time:23:12 Sample: 1 39
Includedobservations:39

	
Variable
	Coefficient Variance
	Uncentered VIF
	Centered VIF

	C
	0.149871
	91.75485
	NA

	GA
	0.004772
	39.47788
	1.290767

	CSR
	0.852111
	116.9413
	1.290767


Sumber:hasiloutputEViews12,datadiolah 2025

c. Uji Heterokedastisitas
HeteroskedasticityTest: Breusch-Pagan-GodfreyNull hypothesis: Homoskedasticity
	F-statistic
	2.026037
	Prob.F(2,36)
	0.1466

	Obs*R-squared
	3.945636
	Prob.Chi-Square(2)
	0.1391

	ScaledexplainedSS
	4.013315
	Prob.Chi-Square(2)
	0.1344


Sumber:hasiloutputEViews12,datadiolah2025


d. Uji Autokorelasi

WeightedStatistics

	R-squared
	0.291583
	Meandependentvar
	0.096586

	AdjustedR-squared
	0.252226
	S.D.dependentvar
	0.126399

	S.E.ofregression
	0.109302
	Sumsquaredresid
	0.430092

	F-statistic
	7.408747
	Durbin-Watsonstat
	1.906418

	Prob(F-statistic)
	0.002019
	
	


Sumber:hasiloutputEViews12,datadiolah2025
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